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Gold & Silver overview: 

The gold market has seen a significant price
increase, this strong performance has positioned
gold as one of the few major asset classes to reach
new all-time highs. The geopolitical tension, rate
cuts and freezing of Russian reserve were the key
factors which attracted central banks to buy gold.
On the other side, a sharp decrease in trade or
growth in emerging markets could weaken the
demand for gold. While, large scale deposit of gold
may increase supply in the market.

Silver prices are marginally higher on Wednesday,
pausing after a four-day rally that brought the
metal to its highest level since mid-July. The
market’s current rangebound trading reflects
investor uncertainty, with the focus shifting to
upcoming U.S. Federal Reserve developments.
Traders are showing caution as they await Fed
chair Jerome Powell’s speech at the Jackson Hole
symposium later this week.

Technical levels:

GOLD : Technically, gold prices are looking overbought near 72000 levels and struggling to
sustain above 100-SMA on daily chart. Profit booking is expected in gold prices today. It has
support at 71000 and resistance at 72300.

SILVER : Technically, a high wave candle pattern on daily chart may pull the prices down
ahead of Powell’ speech, scheduled on Friday. Silver has resistance at 86000 and support at
83000.
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Technical levels:

CRUDE OIL: The crude oil prices may remain downside today. It has support at 6000 and
resistance at 6200.

NATURAL GAS: Technically, a range-bound to the downside move is expected in natural gas
today. It has support at 175 and resistance at 185.

Crude oil & Natural gas 
overview:

U.S. crude stocks, gasoline and distillate inventories
fell in the week ending Aug. 16, the Energy
Information Administration (EIA) said on
Wednesday. Crude inventories fell by 4.6 million
barrels to 426 million barrels in the week ended Aug.
16, the EIA said, compared with forecast in a Reuters
poll for a 2.7 million-barrel draw. Meanwhile,
investors' worries persisted over the prospect of
economic weakness in China weighing on the
country's crude oil demand. Source: investing.com

The natural gas markets continue to be very noisy
and choppy and the prices fell around 2% in the
previous trading session as temperature in the United
States start to drop. However, demand for this week
may remain moderate and storage is running above
the average requirements amid lower consumption in
major economies, which is putting pressure on the
prices.
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Technical levels:

Copper: Copper traded within Tuesday's range. A break above 810 could trigger a strong bullish 

move, while Tuesday's low serves as crucial support, with a downside move likely if it breaks.

Zinc: Zinc closed above 266.50 yesterday, with the daily RSI crossing 60. The next hurdle is at 270,
while support is at 262..

Aluminum: Aluminum faced selling pressure again at the 228 level, solidifying it as crucial
resistance. With RSI holding above 60, the outlook remains bullish. Key support is at 223.50.

Base metals overview:

According to the Shanghai Metals Market (SMM)

survey, as of August 21, 2024, China's domestic

A00 aluminium ingot price has continued to

increase by RMB 100 per tonne to officially close

at RMB 19,590 per tonne. China's domestic A00

aluminium ingot price has risen for the fifth

consecutive day in tandem with the

increased price of the ore owing to tight supply

and heightened demand. Today, the average

prices of A00 aluminium ingot are expected to

range between RMB 19570 per tonne and RMB

19,610 per tonne, with spot contract to be

traded at a discount price of RMB 100-60 per

tonne.

China's low-carbon aluminium price has

increased by RMB 85 per tonne to close at RMB

20,440 per tonne, marking a week-on-week

increase of 3.09 per cent from RMB 19,827 per

tonne. The price of high-purity aluminium

(99.99%) has surged by RMB 100 per tonne,

reaching RMB 26,700 per tonne. The average

prices are estimated to range between RMB

26,300 per tonne and RMB 27,100 per tonne.

4



Commodity Overview
Nirpendra Yadav
Sr. Research Analyst

Disclosure:
M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence
and objectivity in making any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the subject company mentioned in this Report; (b) do not own 1% or more of
the equity securities of the subject company mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of publication of the Report.
The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in
the past twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any compensation for products
or services other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company or third party in
connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.
M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer:
This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This document is for information purposes only and information / opinions / views are not meant to
serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of
research it cannot be warranted or represented that it is accurate or complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the attention
of the sender. Preparation of this research report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide
for future performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only
base for any market transaction; however this data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk involved to use this information as the only source for
any market related activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest statements
integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report
and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of
such information / opinions / views. While due care has been taken to ensure that > Mahesh Choice: the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of M/s. Bonanza
portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are made.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. Research analyst have not received any
compensation/benefits from the Subject Company or third party in connection with the research report.
M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai – 400063 Web site: https://www.bonanzaonline.com
Research Analyst Regn No. INH100001666
SEBI Regn. No.: INZ000212137
BSE /NSE/MCX : |CASH| DERIVATIVE| CURRENCY DERIVATIVE | COMMODITY SEGMENT|
| CDSL: | 120 33500 | NSDL: | IN 301477 || PMS: INP 000000985 | AMFI: ARN -0186

https://www.bonanzaonline.com/

		2024-08-22T08:32:51+0530
	Nirpendra Yadav




